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Vessel at and examination of her Cla

(ii)
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1. PRICE

The

......

Vessel”), which has been accepted by the Buyers as a result of their superficial inspection o

Code Name . NIPPONSALE 1993

...............................................  Records, on the following

Built (year and builder’'s name):

Gross register tonnage:

.................................

Purchase Price of the Vessel

...................................................................................

Vessel.

3. DOCUMENTATION

At the time of delivery of the Vessel, the Sellers shall furnish the Buyers with the following

documents:
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. DELIVERY PLACE AND TIME

. DRYDOCKING

(a) the Bill of Sale, duly attested by a Notary Public, specifying that the Vessel is free from all
debts, encumbrances and maritime liens,

(b) a letter from the Sellers undertaking to supply a Deletion Certificate from the
....................................... Registry promptly after the Vessel’s delivery, and

{c) such other documents as may be mutually agreed.

Closing and exchange of documents shall take place at

.........................................

(a) The Sellers shall deliver the Vessel to the Buyers at/in

not before

date of readiness for delivery.

DELIVERY CONDITION

The Sellers shall deliver to the Buyers the
the Vessel was inspected by the Buyers at
tear excepted, but free from out !
present class with all her class, tional trading certificates clean and valid at

the time of delivery.

For the inspection b '  C ificati 3 ned in (v) of the preamble of the Vessel's
bottom and oth ' 4
parts”), the Sellers"

to delivery.

shall be drawn, and should the same be condemned or found

survoyor,
defective so the Vessel’s clean certificate of class, it shall be renewed or made good
at the Sellers’‘expense to the Classification Society’s satisfaction so as to retain the Vesssl’s
class without qualification.

The cost of drawing and replacing the tail-end shaft shall be borne by the Buyers unless the
Classification Society requires the tail-end shaft to be drawn, made good or renewed.

The expense of putting the Vessel in and taking her out of drydock and the drydock dues
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. NOTICE OF READINESS AND LIQUIDATED DAMAGES

. FORCE MAJEURE

including the fee of the Classification Society’s surveyor shall be paid by the Buyers unless the
rudder, propeller,-bottom, other underwater parts or tail-end shaft be found broken, damaged or
defective as aforesaid, in which event the Sellers shall pay these expenses.

The Sellers shall pay all costs of transporting the Vessel to the drydock and from the drydock to

the place of delivery.

When the Vessel has been approved by the Classification Society’s surve
thereupon the Sellers shall tender to the Buyers a notice of readiness for deliv

The Buyers shall take over the Vessel within three (3) banking days from the day

of such notice inclusive.

Should the Vessel become an actual or constructiv

the Sellers’ flag or name, provided they substitute for the same an adequate number of similar

unmarked items. Books, cassettes and forms etc., exciusively for use on the Sellers’ vessels,
shall be taken ashore before delivery.
Personal effects of the Master, Officers and Crew including slop chest, and hired equipment, if

any, are excluded from this sale and shall be removed by the Sellers prior to delivery of the
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Vessel.

12. CHANGE OF NAME ETC.
The Buyers undertake to change the name of the Vessel and alter the funnel markings upon

delivery of the Vessel.

13. ENCUMBRANCES ETC.
The Sellers shall deliver to the Buyers the Vessel free from all debts, enc
maritime liens.
The Sellers hereby undertake to indemnify the Buyers against all consequeﬁt:gs of clair

against the Vessel in respect of liabilities incurred prior to the time of delivery.

14, DEFAULT AND COMPENSATION
Should the Buyers fail to fulfil this Agreement, the Sellers

Agreement, in which case the deposit shall be forfeited to t

egligent or intentional acts

Ifilment of this Agreement.

e deemed to be fully incorporated in this

Agreement,

the Buyers have signed and executed TWO COPIES of this

above written.

THE BUYERS

By :
Title : Title :



